N.B. The English text is an unofficial translation.

Protokoll fort vid extra bolagsstaimma i
Sotkamo Silver AB, org. nr 556224-1892
("Bolaget”), den 16 februari 2023 kl. 10:00
pa Advokatfirman Schjedts kontor,
Hamngatan 27, Stockholm

Minutes kept at the extraordinary
general meeting in Sotkamo Silver AB,
reg. no. 556224-1892 (the "Company"),
held on 16 February 2023 at 10.00, at
Advokatfirman Schjedt's offices,
Hamngatan 27, Stockholm

1. Val av ordforande vid stimman / Election of the chairman of the meeting

Advokat Ylva Enquist (f.d. Forsberg), vid Advokatfirman Schjedt, valdes, enligt styrelsens
forslag, till stammans ordforande. Anna Norberg, vid Advokatfirman Schjedt, uppdrogs att fora
protokollet fran stamman.

Attorney Ylva Enquist (former Forsberg) from Advokatfirman Schjedt was elected, in accordance
with the proposal, chairman of the meeting. Anna Norberg from Advokatfirman Schjedt, was
appointed to keep the minutes of the meeting.

Kallelsen till stamman bilades till protokollet, Bilaga 1.
The notice to the meeting was attached to the minutes, Appendix 1.

2. Val av en eller tva justeringsmdn / Election of one or two persons to verify the minutes

Utsdgs Sanna Nikola-Maatta att jamte ordforanden justera protokollet.
Sanna Nikola-Mddttd, together with the chairman of the meeting was assigned to verify the
minutes.

3. Upprdttande och godkannande av rostlingd / Preparation and approval of the voting list

Upprattades och godkandes rostlangd over anmalda och deltagande aktiedgare samt inkomna
postroster, med uppgift om det antal aktier for vilka envar av dem dgde ut6va rostratt, Bilaga 2.
A voting list of notified and participating shareholders including received postal votes, with
information on the number of shares for which each of them exercises voting rights, was prepared

and approved, Appendix 2.

Antecknades att 17 501 675 aktier och roster var foretradda vid stamman, antingen fysiskt eller
genom postrostning.

It was noted that 17,501,675 shares and votes were represented at the meeting, either physically or
by postal vote.

4. Provning av om stamman blivit behorigen sammankallad / Determination of whether
the meeting has been duly convened



Sedan det konstaterats att kallelse till stamman har offentliggjorts pa Bolagets webbplats den 17
januari 2023 och varit inford i Post- och Inrikes Tidningar den 19 januari 2023, d 4ven annonsen
i Dagens Nyheter varit inford, konstaterades att stimman var i behorig ordning sammankallad.
Since it was established that the notice of the general meeting had been published on the
Company's website on 17 January 2023 and entered in the Swedish Official Gazette (Sw. Post- och
Inrikes Tidningar) on 19 January 2023 when the advertisement in Dagens Nyheter was also
published, it was established that the general meeting was duly convened.

Godkinnande av dagordning / Approval of the agenda

Godkéandes det forslag till dagordning som intagits i kallelsen till stamman.
The proposed agenda in the notice to the meeting was approved by the meeting.

Beslut om dndring av bolagsordningen samt minskning av aktiekapitalet for att
mojliggora foreslagna nyemissioner av aktier enligt punkterna 8 och 9 / Resolutions to
amend the articles of association and to reduce the share capital in order to enable the
proposed new issuances of shares under items 8 and 9

Handlingar enligt 20 kap. 13 § fjarde stycket och 20 kap. 14 § aktiebolagslagen framlades, Bilaga
3-4.

Documents in accordance with Chapter 20, Section 13, fourth paragraph and Chapter 20, Section
14 of the Swedish Companies Act were presented, Appendix 3-4.

Stimman beslutade, i enlighet med styrelsens forslag, Bilaga 5, om (a) andring av § 4 i
bolagsordningen och (b) minskning av aktiekapitalet.

The meeting resolved, in accordance with the board of directors' proposal, Appendix 5, to (a)
amend § 4 of the articles of association and (b) reduction of the share capital.

Antecknades att beslutet bitrdddes av aktiedgare representerande minst tva tredjedelar av saval
de avgivna rosterna som de vid stamman foretrddda aktierna.

It was noted that the resolution was supported by shareholders representing at least two thirds of
the votes cast as well as of the shares represented at the meeting.

Beslut om dndring av bolagsordningen / Resolutions to amend the articles of association

Stdmman beslutade, i enlighet med styrelsens forslag, Bilaga 6, om dndring av bolagsordningen.
The meeting resolved, in accordance with the board of directors’ proposal, Appendix 6, to amend
the articles of association.

Antecknades att beslutet bitraddes av aktiedgare representerande minst tva tredjedelar av saval
de avgivna rosterna som de vid stamman foretrddda aktierna.

It was noted that the resolution was supported by shareholders representing at least two thirds of
the votes cast as well as of the shares represented at the meeting.

Beslut om godkinnande av styrelsens beslut om foretridesemission av aktier /
Resolutions to approve the board of directors’ decision to resolve upon a share issue with
preferential rights for the Company's shareholders

Handlingar enligt 13 kap. 6 § aktiebolagslagen framlades, Bilaga 7-8.
Documents in accordance with Chapter 13, Section 6 of the Swedish Companies Act were

presented, Appendix 7-8.



Det noterades att styrelsen den 17 januari 2023 beslutade om en féretradesemission av aktier,
under forutsidttning av extra bolagsstaimmans efterfoljande godkdnnande, Bilaga g, och att
styrelsen den 10 februari 2023 beslutade om det hégsta belopp vilket Bolagets aktiekapital ska
okas med, det hogsta antal aktier som ska ges ut och vilken teckningskurs per aktie som ska
betalas, Bilaga 10.

It was noted that the board of directors on 17 January 2023 resolved on a new issue of shares with
preferential rights for the Company's shareholders, subject to approval by the extraordinary
general meeting, Appendix g, and that the board of directors on 10 February 2023 resolved on the
maximum amount by which the Company's share capital shall be increased, the maximum number
of shares to be issued and the subscription price to be paid for each new share, Appendix 1o0.

Stdmman beslutade att godkanna styrelsens beslut om foretradesemission av aktier, Bilaga g och
Bilaga 10.

The meeting resolved to approve the board of directors' resolution of a share issue with preferential
rights for the Company's shareholders, Appendix 9 and Appendix 10.

Antecknades att beslutet bitrdddes av aktieagare representerande minst tva tredjedelar av saval
de avgivna rosterna som de vid staimman foretradda aktierna.

It was noted that the resolution was supported by shareholders representing at least two thirds of
the votes cast as well as of the shares represented at the meeting.

Beslut om godkdannande av styrelsens beslut om riktad emission av aktier / Resolution
to approve the board of directors’ decision to resolve upon a directed issue of shares

Handlingar enligt 13 kap. 6 § aktiebolagslagen framlades, Bilaga 7-8.
Documents in accordance with Chapter 13, Section 6 of the Swedish Companies Act were
presented, Appendix 7-8.

Det noterades att styrelsen den 17 januari 2023 beslutade om en riktad emission av aktier, under
forutsattning av extra bolagsstammans efterfoljande godkdannande, Bilaga 11, och att styrelsen
den 10 februari 2023 beslutade om det hogsta belopp vilket Bolagets aktiekapital ska 6kas med,
det hogsta antal aktier som ska ges ut och vilken teckningskurs per aktie som ska betalas, Bilaga
12.

It was noted that the board of directors on 17 January 2023 resolved on a directed new issue of
shares, subject to approval by the extraordinary general meeting, Appendix 11, and that the board
of directors on 10 February 2023 resolved on the maximum amount by which the Company's share
capital shall be increased, the maximum number of shares to be issued and the subscription price
to be paid for each new share, Appendix 12.

Stdmman beslutade att godkidnna styrelsens beslut om riktad emission av aktier, Bilaga 11 och
Bilaga 12.

The meeting resolved to approve the board of directors’ resolution of a directed issue of shares,
Appendix 11 and Appendix 12.

Antecknades att beslutet bitrdddes av aktieagare representerande minst tva tredjedelar av saval
de avgivna rosterna som de vid stamman foretradda aktierna.



10.

11.

It was noted that the resolution was supported by shareholders representing at least two thirds of
the votes cast as well as of the shares represented at the meeting.

Beslut om fondemission for att mojliggora registrering av beslut om minskning av
aktiekapitalet enligt punkt 6 samt nyemissioner av aktier enligt punkterna 8 och g /
Resolution on a bonus issue to enable registration of the resolution to reduce the share
capital under item 6 and the new issuances of shares under items 8 and 9

Handlingar enligt 12 kap. 7 § aktiebolagslagen framlades, Bilaga 7-8.
Documents in accordance with Chapter 12, Section 7 of the Swedish Companies Act were presented,
Appendix 7-8.

Stdmman beslutade, i enlighet med styrelsens forslag, Bilaga 13 om fondemission.
The meeting resolved, in accordance with the board of directors’ proposal, Appendix 13, on a bonus

issue.

Antecknades att beslutet bitrdddes av aktiedgare representerande minst hélften av saval de
avgivna rosterna som de vid stamman foretradda aktierna.

It was noted that the resolution was supported by shareholders representing at least half of the
votes cast as well as of the shares represented at the meeting.

Staimmans avslutande / Closing of the meeting

Forklarades staimman avslutad av ordforanden.
The meeting was declared completed by the chairman.






BILAGA 1/ APPENDIX 1

KALLELSE TILL EXTRA BOLAGSSTAMMA / NOTICE TO THE EXTRAORDINARY GENERAL
MEETING

[Se separat dokument] / [See separate document]



BILAGA 2 / APPENDIX 2

ROSTLANGD / VOTING LIST

[Se separat dokument] / [See separate document]



BILAGA 3 / APPENDIX 3

STYRELSENS REDOGORELSE ENLIGT 20 KAP. 13 § FJARDE STYCKET
AKTIEBOLAGSLAGEN/ THE BOARD OF DIRECTORS' REPORT IN ACCORDANCE WITH
CHAPTER 20, SECTION 13, FOURTH PARAGRAPH OF THE SWEDISH COMPANIES ACT

Som redogorelse enligt 20 kap. 13 § fjarde stycket aktiebolagslagen far styrelsen fér Sotkamo Silver
AB, org.nr 556224-1892, anfora foljande.

The board of directors of Sotkamo Silver, reg. no. 556224-1892, submits the following report in
accordance with Chapter 20, Section 13, fourth paragraph of the Swedish Companies Act.

Effekten av styrelsens forslag ar att bolagets aktiekapital minskar med 264 ooo ooo kronor, fran
274 871 387,985048 kronor till 10 871 387,985048 kronor. Styrelsen har samtidigt beslutat, under
forutsittning av bolagstammans efterfoljande godkiannande, om nyemissioner av aktier enligt
punkterna 8 och 9 i kallelsen till extra bolagsstimma den 16 februari 2023. Slutliga villkor for
nyemissionerna kommer att publiceras i ett pressmeddelande. Styrelsen har vidare foreslagit att
bolagsstimman ska besluta om en eventuell fondemissionen enligt punkt 10 i kallelsen till extra
bolagsstimma den 16 februari 2023 vilket medfor att aktiekapitalet samtidigt kan 6ka med minst
ytterligare det belopp som erfordras for att dterstilla aktiekapitalet. Genom att samtidigt med
minskningen genomfora nyemission av aktier och eventuell fondemission som okar aktiekapitalet
med minst minskningsbeloppet, fir bolaget verkstdlla minskningsbeslutet utan tillstand fran
Bolagsverket eller allmdn domstol, eftersom atgarderna sammantaget medfor att varken bolagets
bundna egna kapital eller dess aktiekapital minskar.

The effect of the board of directors’ proposal is that the company’s share capital is reduced by SEK
264,000,000 from SEK 274,871,387.985048 to SEK 10,871,387.985048. The board of directors have also
resolved, subject to the subsequent approval by the Extraordinary General Meeting, upon new issuances
of shares, pursuant to items 8 and g in the notice to the Extraordinary General Meeting on 16 February
2023. Final terms regarding the new issuances of shares will be published in a press release. The board
of directors have further proposed that the general meeting shall resolve upon a potential bonus issue
pursuant to item 10 in the notice to the Extraordinary General Meeting on 16 February 2023 resulting
in a simultaneous increase of at least the amount required in order to restore the share capital. By
carrying out new issuances of shares and the potential bonus issue at the same time as the share capital
reduction, the share capital increases by at least the reduction amount. The company may thus execute
the reduction without approval from the Swedish Companies Registration Office or public court, since
the measures taken together do not result in a decrease in the company’s restricted equity nor share
capital.

Stockholm den 17 januari 2023 / Stockholm on 17 January 2023
Sotkamo Silver AB
Styrelsen / The board of directors



BILAGA 4 / APPENDIX 4

REVISORNS YTTRANDE ENLIGT 20 KAP. 14 § AKTIEBOLAGSLAGEN / AUDITOR'S

STATEMENT IN ACCORDANCE WITH CHAPTER 20 SECTION 14 OF THE SWEDISH
COMPANIES ACT

[Se separat dokument] / [See seperate document]



BILAGA 5 / APPENDIX 5

STYRELSENS FORSLAG TILL BESLUT OM (A) ANDRING AV § 4 I BOLAGSORDNINGEN
OCH (B) MINSKNING AV AKTIEKAPITALET / BOARD OF DIRECTORS' PROPOSALTO (A)
AMEND § 4 OF THE ARTICLES OF ASSOCIATION AND (B) REDUCTION OF THE SHARE
CAPITAL

Allmdn information om styrelsens forslag enligt punkt 6

For att mojliggéra genomforandet av styrelsens forslag till beslut om nyemissioner av aktier enligt
punkterna 8 och g i kallelsen till extra bolagsstaimman foreslds att stimman beslutar om minskning
av aktiekapitalet och justeringar av bolagsordningens grinser for aktiekapital. Arendena under
punkterna 6 a) - b) ar ett forslag och ska som en helhet behandlas av bolagsstimman genom ett
beslut. Beslut enligt denna punkt 6 ar villkorat av att stamman dven beslutar enligt punkterna 7, 8, 9
och 10 i kallelsen. For giltigt beslut erfordras bitrdde av aktiedgare som representerar minst tva
tredjedelar av saval de avgivna résterna som de vid stimman foretradda aktierna.

General information regarding the Board of Directors’ proposal under item 6

To enable the execution of the Board of Directors’ proposal on issuances of shares under items 8 and 9
of the notice to the Extraordinary General Meeting, the Board of Directors proposes that the general
meeting resolves on a share capital reduction and an amendment to the articles of association regarding
the limits of the share capital. The items 6 a) - b) are one proposal to be approved together in one
resolution at the general meeting. A resolution in accordance with this item 6 is conditional upon that
the meeting also resolves the proposals in accordance with items 7, 8, 9 and 10 of the notice. A valid
resolution requires that the resolution is supported by shareholders representing at least two thirds of
the votes cast as well as of the shares represented at the Extraordinary General Meeting.

Punkt 6 a) - Styrelsens forslag till beslut om dndring av § 4 i bolagsordningen

For att mojliggora aktiekapitalsminskningen under punkt 6 b) foreslar styrelsen att bolagsstamman
beslutar att bolagets granser for aktiekapital enligt 4 § i bolagsordningen ska ha foljande lydelse.

Nuvarande lydelse

Aktiekapitalet ska vara lagst 100 0oo ooo kr och hégst 400 000 000 kr.

Féreslagen lydelse

Aktiekapitalet ska vara lagst 10 870 ooo kronor och hogst 43 480 ooo kronor.

Item 6 a) - The Board of Directors’ proposal to amend § 4 of the articles of association

To enable the reduction of the share capital under item 6 b), the Board of Directors proposes that
the general meeting resolves that the share capital limits in § 4 of the articles of association be
amended as follows.

Current wording

The share capital shall not be less than SEK 100,000,000 and not more than SEK 400,000,000.
Proposed wording

The share capital shall not be less than SEK 10,870,000 and not more than SEK 43,480,000
Punkt 6 b) - Styrelsens forslag till beslut om minskning av aktiekapitalet

Styrelsen foreslar att bolagsstamman beslutar om minskning av bolagets aktiekapital med
264 000 000 kronor. Minskningen ska genomf6ras utan indragning av aktier. Minskningsbeloppet
ska anviandas for avsattning till fritt eget kapital. Minskningen genomfors for att minska aktiernas
kvotvarde och for att mojliggéra de emissioner som foreslas godkdnnas enligt punkterna 8 och 9 i



kallelsen. Efter minskningen kommer bolagets aktiekapital att uppga till 10 871 387,985048 kronor
fordelat pd sammanlagt 200 366 21 aktier (fore nyemissionerna av aktier), envar aktie med ett
kvotvarde om cirka 0,054258 kronor.

Styrelsens redogorelse enligt 20 kap 13 § fjdrde stycket aktiebolagslagen

Effekten av styrelsens forslag ar att bolagets aktiekapital minskar med 264 ooo ooo kronor, fran
274 871 387,085048 kronor till 10 871 387,985048 kronor. Styrelsen har samtidigt foreslagit att
bolagsstimman ska godkdnna styrelsens beslut om nyemissioner av aktier enligt punkterna 8 och 9
i kallelsen. Slutliga villkor for nyemissionerna kommer att publiceras i ett pressmeddelande.
Styrelsen har vidare foreslagit att bolagsstimman ska besluta om en eventuell fondemissionen enligt
punkt 10 i kallelsen vilket medfor att aktiekapitalet samtidigt kan 6ka med minst ytterligare det
belopp som erfordras for att aterstalla aktiekapitalet. Genom att samtidigt med minskningen
genomfOra nyemission av aktier och eventuell fondemission som okar aktiekapitalet med minst
minskningsbeloppet, far bolaget verkstalla minskningsbeslutet utan tillstand fran Bolagsverket eller
allmdn domstol, eftersom dtgarderna sammantaget medfor att varken bolagets bundna egna kapital
eller dess aktiekapital minskar.

Item 6 b) - The Board of Directors’ proposal to reduce the share capital

The Board of Directors proposes that the general meeting resolves on a reduction of the company’s
share capital by SEK 264,000,000. The reduction shall be made without cancellation of shares. The
reduction amount shall be allocated as non-restricted equity. The reduction is made in order to
reduce the quota value of the shares to enable the issuances of shares to be approved under items 8
and 9 of the notice. Following the reduction, the company’s share capital will amount to
SEK 10,871,387.985048 divided between 200,366,211 shares in total (prior to the new issuances of
shares), each share having a quota value of approximately SEK 0.054258.

The Board of Directors’ statement pursuant to Chapter 20, Section 13, fourth paragraph of the
Swedish Companies Act

The effect of the Board of Directors’ proposal is that the company’s share capital is reduced by
SEK 264,000,000 from SEK 274,871,387.985048 to SEK 10,871,387.985048. The Board of Directors
has also proposed that the general meeting shall approve the new issuances of shares pursuant to
items 8 and 9 of the notice. Final terms regarding the new issuances will be published in a press
release. The Board of Directors has further proposed that the general meeting shall resolve on a
potential bonus issue pursuant to item 10 in the notice resulting in a simultaneous increase of at
least the amount required in order to restore the share capital. By carrying out new issuances of
shares and the potential bonus issue at the same time as the share capital reduction, the share
capital increases by at least the reduction amount. The company may thus execute the reduction
without approval from the Swedish Companies Registration Office or public court, since the
measures taken together do not result in a decrease in the company’s restricted equity nor share
capital.



BILAGA 6 / APPENDIX 6

STYRELSENS FORSLAG TILL BESLUT OM ANDRING AV BOLAGSORDNINGEN / BOARD
OF DIRECTORS' PROPOSAL TO AMEND THE ARTICLES OF ASSOCIATION

Allmdn information om styrelsens forslag enligt punkt 7

For att mojliggora registrering av beslut om emissioner av aktier enligt punkt 8 och 9 i kallelsen till
extra bolagsstamman foreslar styrelsen att bolagsordningen justeras i enlighet med vad som anges
nedan.

Styrelsen, den verkstallande direkt6ren, eller den som styrelsen eller verkstillande direkt6ren utser,
bemyndigas vidare att vidta de smarre andringar i beslutet som kan visa sig erforderliga i samband
med registreringen av beslutet vid Bolagsverket respektive Euroclear Sweden AB eller pa grund av
andra formella krav.

Beslut enligt denna punkt 7 ar villkorat av att stimman dven beslutar enligt punkterna 6, 8, g och 10
i kallelsen. For giltigt beslut erfordras bitrdde av aktiedgare som representerar minst tva tredjedelar
av saval de avgivna rosterna som de vid stimman foretradda aktierna.

General information regarding the Board of Directors’ proposal under item 7

In order to register the resolutions regarding issuances of shares pursuant to items 8 and 9 of the
notice to the Extraordinary General Meeting the Board of Directors proposes that the articles of
association are adjusted in accordance with what is stated below.

The Board of Directors, the CEO, or anyone appointed by the Board of Directors or the CEO, shall
be authorized to make such minor amendments to the above resolution as may be necessary in
connection with the registration of the resolution with the Swedish Companies Registration Office
or Euroclear Sweden AB or due to other formal requirements.

A resolution in accordance with this item 7 is conditional upon that the meeting also resolves in
accordance with items 6, 8, 9 and 10 of the notice. A valid resolution requires that the resolution is
supported by shareholders representing at least two thirds of the votes cast as well as of the shares
represented at the Extraordinary General Meeting.

Styrelsens forslag till beslut om dndring av § 4 i bolagsordningen

§ 4 1 bolagsordningen foreslds erhdlla foljande lydelse.

Nuvarande lydelse (efter dndring enligt punkt 6 ovan)

Aktiekapitalet ska vara lagst 10 870 ooo kronor och hégst 43 480 ooo kronor.
Foreslagen lydelse

Aktiekapitalet ska vara lagst 274 000 ooo kronor och hogst 1 096 ooo ooo kronor

The Board of Directors' proposal to amend § 4 of the articles of association

§ 4 in the articles of association is proposed to have the following wording.
Current wording (after amendments in accordance with item 6 above)
The share capital shall not be less than SEK 10,870,000 and not more than SEK 43,480,000.

Proposed wording



The share capital shall not be less than SEK 274,000,000 and not more than SEK 1,096,000,000.

Styrelsens forslag till beslut om dndring av § 5 i bolagsordningen

§ 51 bolagsordningen foreslds erhdlla foljande lydelse.

Nuvarande lydelse

Antalet aktier ska vara lagst 70 00o 000 och hogst 280 0oo 00o0.
Foreslagen lydelse

Antalet aktier ska vara lagst 200 000 0oo och hégst 8oo 000 000.

The Board of Directors' proposal to amend § 5 of the articles of association

§ 5in the articles of association is proposed to have the following wording.

Current wording

The number of shares shall be not less than 70,000,000 and not more than 280,000, 000.
Proposed wording

The number of shares shall be not less than 200,000,000 and not more than 800,000,000.



BILAGA 7 / APPENDIX 7

STYRELSENS REDOGORELSE ENLIGT 13 KAP. 6 § OCH 12 KAP. 7 § AKTIEBOLAGSLAGEN /
THE BOARD OF DIRECTORS' REPORT IN ACCORDANCE WITH CHAPTER 13, SECTION 6
AND CHAPTER 12, SECTION 7 OF THE SWEDISH COMPANIES ACT

Som redogoérelse enligt 13 kap. 6 § och 12 kap. 7 § aktiebolagslagen far styrelsen for Sotkamo Silver
AB, org.nr 556224-1892, anfora foljande.

The board of directors of Sotkamo Silver AB, reg. no. 556224-1892, submits the following report in
accordance with Chapter 13, Section 6 and Chapter 12, Section 7 § of the Swedish Companies Act.

Bolagets ekonomiska stdllning per den 31 december 2021 framgdr av den senast framlagda
arsredovisningen. Information om handelser av vasentlig betydelse for Bolagets ekonomiska
stillning som har intrdffat efter det att drsredovisningen for 2021 avlamnades framgdar av
delarsrapporter for perioderna 1 januari — 31 mars 2022, 1 januari — 30 juni 2022 och 1 januari - 30
september 2022, och den publicerade finansiella informationen for perioden 1 januari 2022 - 30
november 2022 samt av efterf6ljande pressmeddelanden.

The financial position of the company as of 31 December 2021 is presented in the latest annual report.
Information on events of material importance to the Company's financial position that have occurred
since the annual report for 2021 was presented is set out in the interim reports for the periods 1 January
- 31 March 2022, 1 January - 30 June 2022 and 1 January - 30 September 2022, and the published financial
information for the period 1 January 2022 - 30 November 2022 and by subsequent press releases.

Stockholm den 17 januari 2023 / Stockholm on 17 January 2023
Sotkamo Silver AB
Styrelsen / The board of directors



BILAGA 8 /| APPENDIX 8

REVISORNS YITRANDE ENLIGT 13 KAP. 6 § OCH 12 KAP. 7 § AKTIEBOLAGSLAGEN /
AUDITOR'S STATEMENT IN ACCORDANCE WITH CHAPTER 13, SECTION 6 AND CHAPTER
12, SECTION 7 OF THE SWEDISH COMPANIES ACT

[Se separat dokument] / [See seperate document]



BILAGA 9 / APPENDIX 9

STYRELSENS BESLUT OM FORETRADESEMISSION AV AKTIER / THE BOARD OF
DIRECTORS' RESOLUTION ON PREFERENTIAL RIGHTS ISSUE

Styrelsen i Sotkamo Silver AB, org.nr 556224-1892, beslutar, under férutsittning av bolagsstammans
efterfoljande godkdnnande, om nyemission av aktier med foretradesratt for aktiedgarna
("Foretradesemissionen"), pd nedanstaende villkor:

The Board of Directors of Sotkamo Silver, reg. no. 556224-1892, resolves, conditional upon the
general meeting's subsequent approval, upon a share issue with preferential rights for the
shareholders (the "Rights Issue”), on the following terms and conditions:

1. Styrelsen, eller den styrelsen utser inom sig, bemyndigas att senast den 10 februari 2023 besluta

om det minsta och det hogsta belopp vilket bolagets aktiekapital ska 6kas med, det minsta och
det hogsta antal aktier som ska ges ut och vilken teckningskurs per aktie som ska betalas.
Mojligheten for styrelsen att besluta om minsta antalet aktier i Foretraidesemissionen innebar
att genomforandet av Foretradesemissionen kan villkoras av att en viss teckningsgrad uppnas i
Foretradesemissionen och den Riktade Emissionen (enligt punkt 9 i kallelsen till extra
bolagstaimman). Om tillrdcklig teckningsgrad inte uppnas kommer Foretrddesemissionen inte
att genomforas. Vid sddant avbrytande av Foretradesemissionen kommer tecknare som har
tecknat och betalat for aktier i Foretradesemissionen att fa teckningslikviden aterbetald. Det
bor dock noteras att eventuella erhdllna eller forvarvade teckningsratter kommer att bli
vardeldsa (utan ersdttning) i hindelse av att Foretradesemissionen avbryts.
The Board of Directors, or a person appointed by the Board of Directors, is authorized to resolve
upon, at the latest, 10 February 2023, the minimum and the maximum amount by which the
company's share capital shall be increased, the minimum and the maximum number of shares
that shall be issued and the subscription price per share to be paid. The possibility for the Board
of Directors to determine the lowest number of shares in the Rights Issue means that completion
of the Rights Issue may be conditional upon that a certain level of subscription is achieved in the
Rights Issue and Directed Issue (in accordance with item g of the notice to the Extraordinary
General Meeting). If such level of subscription is not achieved, the Rights Issue will not be
executed. Upon such cancellation of the Rights Issue, subscribers having subscribed and paid for
shares in the Rights Issue will have the subscription price repaid. It should be noted however that
any subscription rights received or acquired will become worthless (without compensation) in the
event of cancellation of the Rights Issue.

2. Teckningskursen for varje nyemitterad aktie, samt slutliga villkor for emissionen, kommer att
publiceras i ett separat pressmeddelande.
The subscription price for each new issued share, as well as final terms and conditions for the new
share issue, will be published in a press release.

3. For det fall teckningskursen faststalls till ett belopp som 6verskrider kvotvardet ska det belopp
som Overskrider aktiens kvotvdarde tillféras den fria Overkursfonden. For det fall
teckningskursen faststdlls till ett belopp som underskrider kvotvardet ska ett belopp som
motsvarar skillnaden mellan teckningskursen och aktiernas kvotvarde tillféras aktiekapitalet
genom oOverforing fran bolagets eget kapital, i enlighet med 13 kap. 4 § tredje stycket
aktiebolagslagen, sd att bolagets aktiekapital genom nyemissionen och 6verforing fran det egna
kapitalet totalt 6kas med ett belopp motsvarande aktiens kvotvarde per tecknad, tilldelad och
betald aktie.

In the event that the subscription price is determined to an amount that exceeds the quota value,
the amount that exceeds the share's quota value shall be transferred to the unrestricted premium
reserve. In the event that the subscription price is determined to an amount that is below the



quota value, an amount corresponding to the difference between the subscription price and the
quota value of the shares shall be added to the share capital by transfer from the company's equity
capital, in accordance with Chapter 13, Section 4, third paragraph of the Swedish Companies Act,
so that the company's share capital through the new share issue and the transfer from the equity
capital is increased in total by an amount corresponding to the share's quota value per subscribed,
allocated and paid share.

Ratt att teckna aktier ska, med foretradesratt for befintliga aktiedgare, tillkomma den som per
den 20 februari 2023 ("Avstamningsdagen") ar registrerad som aktiedgare i bolaget.

The right to subscribe for shares shall, in accordance with the shareholders' preferential rights,
vest with those who are registered as shareholders in the company on 20 February 2023 (the
"Record Date").

Teckning av aktier med foretradesratt sker med stod av teckningsratter.
Subscription for shares, with preferential rights, is made with the support of subscription rights.

Teckning av aktier med stod av teckningsratter ska ske genom samtidig kontant betalning
under perioden fran och med den 22 februari 2023 till och med den 8 mars 2023. Styrelsen dger
ratt att forlanga tecknings- och betalningstiden.

Subscription of shares with the support of subscription rights must be made by simultaneous cash
payment during the period from, and including, 22 February 2023, until, and including, 8 March
2023. The Board of Directors has the right to extend the subscription and payment.

Teckning av aktier utan stod av teckningsritter ska ske pd sdrskild teckningslista under
perioden fran och med den 22 februari 2023 till och med den 8 mars 2023. Betalning for aktier
som tecknas utan stod av teckningsratter ska erldggas kontant i enlighet med instruktion pa
avrakningsnota senast den tredje bankdagen efter det att besked om tilldelning avsants till
tecknaren genom avrakningsnota. Styrelsen dger rdtt att forlanga tecknings- och
betalningsperioden.

Subscription of shares without the support of subscription rights must be made on a special
subscription list during the period starting, and including, 22 February 2023, until, and including,
8 March 2023. Payment for shares that are subscribed for without the support of subscription
rights must be paid in cash in accordance with the instructions on the transaction note no later
than the third banking day after notification of allocation is sent to the subscriber through
transaction note. The Board of Directors has the right to extend the subscription period and
payment period.

De nya aktier som emitteras genom Foretradesemissionen ger ratt till utdelning fran och med
den forsta avstimningsdagen for utdelning som infaller narmast efter det att de nya aktierna
har blivit registrerade och inférda i den av Euroclear Sweden AB forda aktieboken.

The new shares issued in the Rights Issue shall carry a right to dividends commencing on the first
record date that occurs after the registration of the shares with the Swedish Companies
Registration Office and the entry of the shares in the share register kept by Euroclear Sweden AB.

For det fall inte samtliga aktier i Foretradesemissionen tecknas med stdd av teckningsratter ska
styrelsen, inom ramen f6r Foretradesemissionens hogsta belopp, besluta om tilldelning av
aktier tecknade utan stod av teckningsratter enligt foljande fordelningsgrunder:

i.  Iforsta hand ska tilldelning ske till dem som tecknat aktier med st6d av teckningsratter,
oavsett om tecknaren var aktiedgare pd avstaimningsdagen eller inte, och vid
overteckning i forhdllande till det antal teckningsratter som var och en utnyttjat for
teckning av aktier och, i den man detta inte kan ske, genom lottning.



ii. I andra hand ska tilldelning ske till andra som tecknat aktier utan stéd av
teckningsrdtter, och, for det fall dessa inte kan erhalla full tilldelning, i forhallande till
det antal aktier som var och en anmadlt f6r teckning och, i den man detta inte kan ske,
genom lottning.

iii.  For det fall Foretradesemissionen har garanterats, helt eller delvis, ska i tredje och sista
hand eventuella aterstdende aktier tilldelas de parter som atagit sig att garantera
Foretradesemissionen i enlighet med ingangna emissionsgarantiavtal.

In the event all shares in the Rights Issue are not subscribed for with the support of
subscription rights, the Board of Directors shall, within the framework of the Rights Issue's
maximum amount, resolve on the allotment of shares subscribed for without the support of
subscription rights in accordance with the following allocation bases:

i Firstly, allotment shall be made to those who have subscribed for shares with the
support of subscription rights, regardless of whether the subscriber was a shareholder
on the record date or not, and in case of over subscription in relation to the number of
subscription rights that each has used for subscription of shares and, to the extent
that this is not possible, by drawing of lots.

iL. Secondly, allotment shall be made to those who have subscribed for shares without
subscription rights, and, in the event that these cannot be fully made, allotment shall
be made in relation to the number of shares that each has registered for subscription
and, to the extent this is not possible, by drawing of lots.

iii.  If the Rights Issue has been guaranteed, in whole or in part, any remaining shares
shall, thirdly and lastly, be allocated to the parties who committed to guarantee the
Rights Issue in accordance with agreed guarantee commitments.

Beslutet om foretrddesemissionen av aktier ar villkorat av att stimman &dven beslutar enligt
punkterna 6, 7, 9 och 10 i kallelsen.

A resolution in accordance with this resolution on the preferential rights issue is conditional upon
that the meeting also resolves in accordance with items 6, 7, 9 and 10 of the notice.

Styrelsen, den verkstdllande direktoren, eller den som styrelsen eller verkstdllande direkt6ren
utser, bemyndigas att vidta de smarre dndringar i beslutet som kan visa sig erforderliga i samband
med registreringen av beslutet vid Bolagsverket respektive Euroclear Sweden AB eller pa grund av
andra formella krav.

The Board of Directors, the CEO, or anyone appointed by the Board of Directors or the CEO, shall be

authorized to make such minor amendments to the above resolution as may be necessary in connection
with the registration of the resolution with the Swedish Companies Registration Office or Euroclear
Sweden AB or due to other formal requirements.

Stockholm den 17 januari 2023 / Stockholm on 17 January 2023
Sotkamo Silver AB
Styrelsen / The board of directors



BILAGA 10 / APPENDIX 10

SLUTLIGA VILLKOR I FORETRADESEMISSION/ FINAL TERMS OF RIGHTS ISSUE

Den 17 januari 2023 beslutade styrelsen, under forutsattning av extra bolagsstimmans efterfoljande
godkdnnande, om en emission av aktier med foretradesratt for Bolagets aktiedgare. Enligt styrelsens
beslut till foretradesemission bemyndigades styrelsen att senast den 10 februari 2023 besluta om det
minsta och hogsta belopp vilket bolagets aktiekapital ska 6kas med, det minsta och hogsta antal
aktier som ska ges ut och vilken teckningskurs per aktie som ska betalas. Extra bolagsstimman den
16 februari 2023 ska besluta om att godkidnna styrelsens beslut om en emission av aktier med
foretradesratt for Bolagets aktiedgare. Mot denna bakgrund beslutar styrelsen om f6ljande slutliga
villkor.

On 17 January 2023, the board of directors resolved, subject to the subsequent approval by the
Extraordinary General Meeting, upon a rights issue of shares with preferential rights for the Company’s
shareholders. Pursuant to the board of directors' resolution of the preferential rights issue, the board
of directors was authorised to, no later than on 10 February 2023, resolve on the minimum and the
maximum amount by which the Company’s share capital shall be increased, the minimum and the
maximum number of shares that shall be issued and the subscription price per share to be paid. The
Extraordinary General Meeting on 16 February 2023, shall resolve upon approval of the board of
directors' resolution on the rights issue of shares with preferential rights for the Company's
shareholders. Against this background, the board of directors resolves on the following final terms.

1. Bolagets aktiekapital ska 6ka med hogst 5 435 693,965395 kronor.
The Company'’s share capital shall increase by not more than SEK 5,435,693.965395.

2. Hogst 100 183 105 aktier far emitteras.
Not more than 100,183,105 shares shall be issued.

3. De som ar registrerade som aktiedgare i den av Euroclear Sweden AB forda aktieboken pa

avstamningsdagen den 20 februari 2023 ska erhdlla en (1) teckningsratt for varje aktie som
innehas i Bolaget. Tva (2) teckningsratter berattigar till teckning av en (1) ny aktie.
Those who are registered as shareholders in the share register maintained by Euroclear Sweden
AB on the record date 20 February 2023 shall receive one (1) subscription right for each share
held in the Company. Two (2) subscription rights shall entitle to subscription for one (1) new
share.

4. Teckningskursen ska vara 0,45 kronor eller 0,04 euro per aktie.
The subscription price shall be SEK 0.45 or EUR o0.04 per share.

Stockholm den 10 februari 2023 / Stockholm on 10 February 2023
Sotkamo Silver AB
Styrelsen / The board of directors



BILAGA 11 /| APPENDIX 11

STYRELSENS BESLUT OM RIKTAD EMISSION AV AKTIER / THE BOARD OF DIRECTORS'
RESOLUTION ON A DIRECTED ISSUE OF SHARES

Styrelsen i Sotkamo Silver AB, org.nr 556224-1892, beslutar, under férutsdttning av bolagsstammans
efterfoljande godkdnnande, om en riktad emission av aktier ("Riktade Emissionen"), pa
nedanstaende villkor:

The Board of Directors of Sotkamo Silver, reg. no. 556224-1892, resolves, conditional upon the
general meeting's subsequent approval, upon a directed issue of shares (the "Directed Issue”), on
the following terms and conditions:

1. Styrelsen, eller den styrelsen utser inom sig, bemyndigas att senast den 10 februari 2023 besluta

om det minsta och det hogsta belopp vilket bolagets aktiekapital ska 6kas med, det minsta och
det hogsta antal aktier som ska ges ut och vilken teckningskurs per aktie som ska betalas.
Mojligheten for styrelsen att besluta om minsta antalet aktier i den Riktade Emissionen
innebdr att genomforandet av den Riktade Emissionen kan villkoras av att en viss
teckningsgrad uppnds i den Riktade Emissionen och Foretrddesemissionen (enligt punkt 8 i
kallelsen till extra bolagsstimman). Om tillrdcklig teckningsgrad inte uppnds kommer den
Riktade Emissionen inte att genomforas. Vid sddant avbrytande av den Riktade Emissionen
kommer tecknare som har tecknat och betalat for aktier i den Riktade Emissionen att fa
teckningslikviden aterbetald.
The Board of Directors, or a person appointed by the Board of Directors, is authorized to resolve
upon, at the latest, 10 February 2023, the minimum and the maximum amount by which the
company's share capital shall be increased, the minimum and the maximum number of shares
that shall be issued and the subscription price per share to be paid. The possibility for the Board
of Directors to determine the lowest number of shares in the Directed Issue means that
completion of the Directed Issue may be conditional upon that a certain level of subscription is
achieved in the Directed Issue and Rights Issue (in accordance with item 8 of the notice to the
Extraordinary General Meeting). If such level of subscription is not achieved, the Directed Issue
will not be executed. Upon such cancellation of the Directed Issue, subscribers having subscribed
and paid for shares in the Directed Issue will have the subscription price repaid.

2. Ratt att teckna de nya aktierna ska, med avvikelse fran aktiedgarnas foretradesratt, tillkomma
ett begransat antal institutionella investerare. Anledningen till avvikelsen fran aktiedgarnas
foretradesradtt ar att bolaget maste forstarka sin finansiella position. Styrelsen har 6vervagt en
storre foretradesemission for att ytterligare starka Bolagets kapitalbehov. Bolagets aktiedgare
har dock indikerat att man inte avser att delta i en storre foretradesemission (en storre
foretradesemission foreslogs infor extra bolagsstimman som holls den 28 december 2022 men
godkandes inte av aktiedgarna). Styrelsen anser darfor att det ar i bolagets och aktiedgarnas
basta intresse att ha en separat riktad emission for att mojliggora for icke-befintliga aktiedgare
att delta med storre belopp dn vad som eventuellt inte kommer att tecknas av befintliga
aktiedgare i Foretrddesemissionen. En annan anledning att avvika frdn aktiedgarnas
foretradesratt dr att ytterligare stiarka aktiedgarbasen med institutionella aktiedgare.

The right to subscribe to the new shares shall vest, with deviation from the shareholders'
preferential rights, a limited number of institutional investors. The reason for the deviation from
the shareholders' preferential rights is that the company needs to strengthen its financial
position. The Board of Directors has considered a larger rights issue to further secure the
Company's needs. However, the Company has received indications from its shareholders that
they are not willing to participate in a larger rights issue (a larger rights issue was proposed at
the Extraordinary General Meeting held on 28 December 2022 but was not approved by the
shareholders). The Board of Directors is therefore of the opinion that it is in the company's and
the shareholders' best interest to have a separate directed share issue to enable participation from



non-existing shareholders at higher amounts than what may potentially not be picked up by
existing shareholders in the Rights Issue. Another reason for the deviation from the shareholders'
preferential rights is to further strengthen the shareholder base with institutional shareholders.

3. Teckningskursen for varje nyemitterad aktie, samt slutliga villkor for emissionen, kommer att
publiceras i ett pressmeddelande.
The subscription price for each new issued share, as well as final terms and conditions for the
new share issue, will be published in a press release.

4. For det fall teckningskursen faststalls till ett belopp som 6verskrider kvotvardet ska det belopp

som Overskrider aktiens kvotvarde tillféras den fria Overkursfonden. For det fall
teckningskursen faststalls till ett belopp som underskrider kvotvardet ska ett belopp som
motsvarar skillnaden mellan teckningskursen och aktiernas kvotvarde tillféras aktiekapitalet
genom oOverforing frdn bolagets eget kapital, i enlighet med 13 kap. 4 § tredje stycket
aktiebolagslagen, sd att bolagets aktiekapital genom nyemissionen och 6verforing fran det egna
kapitalet totalt 6kas med ett belopp motsvarande aktiens kvotvarde per tecknad, tilldelad och
betald aktie.
In the event that the subscription price is determined to an amount that exceeds the quota value,
the amount that exceeds the share's quota value shall be transferred to the unrestricted premium
reserve. In the event that the subscription price is determined to an amount that is below the
quota value, an amount corresponding to the difference between the subscription price and the
quota value of the shares shall be added to the share capital by transfer from the company's equity
capital, in accordance with Chapter 13, Section 4, third paragraph of the Swedish Companies Act,
so that the company's share capital through the new share issue and the transfer from the equity
capital is increased in total by an amount corresponding to the share's quota value per
subscribed, allocated and paid share.

5. Teckning av de nya aktierna ska ske genom undertecknande av teckningslista senast den 8
mars 2023.
Subscription for the new shares shall be made through signing of a subscription list no later than
8 March 2023.

6. Betalning i pengar ska ske senast den 15 mars 2023. Styrelsen ska dga rdtt att besluta om
betalning genom kvittning i enlighet med 13 kap. 41 § aktiebolagslagen.
The payment in cash shall be made no later than 15 March 2023. The Board of Directors shall
have the right to resolve upon payment by way of set-off in accordance with Chapter 13, Section
41 of the Swedish Companies Act.

7.  Styrelsen ska dga ratt att forldnga tecknings- och betalningstiden.
The Board of Directors shall be entitled to extend the subscription period and period of payment.

8. De nya aktierna ger ratt till utdelning frdn och med den forsta avstimningsdagen for utdelning
som infaller ndrmast efter det att de nya aktierna har blivit registrerade och inforda i den av
Euroclear Sweden AB forda aktieboken.

The new shares issued shall carry a right to dividends commencing on the first record date that
occurs after the registration of the shares with the Swedish Companies Registration Office and
the entry of the shares in the share register kept by Euroclear Sweden AB.

Styrelsen, den verkstéllande direkt6ren, eller den som styrelsen eller verkstallande direkt6ren utser,
bemyndigas att vidta de smarre dndringar i beslutet som kan visa sig erforderliga i samband med
registreringen av beslutet vid Bolagsverket respektive Euroclear Sweden AB eller pa grund av andra
formella krav.



The Board of Directors, the CEO or a person appointed by the Board of Directors or the CEO shall be
authorized to make any minor adjustments required to register the resolution with the Swedish
Companies Registration Office or Euroclear Sweden AB or due to other formal requirements.

Beslutet om den riktade emissionen av aktier dr villkorat av att stimman dven beslutar enligt
punkterna 6, 7, 8 och 10 i kallelsen.
A resolution in accordance with this resolution on the directed share issue is conditional upon that the

meeting also resolves in accordance with items 6, 7, 8 and 10 of the notice.

For giltigt beslut erfordras bitrade av aktiedgare som representerar minst tva tredjedelar av saval de
avgivna rosterna som de vid stamman foretrddda aktierna.
A valid resolution requires that the resolution is supported by shareholders representing at least two

thirds of the votes cast as well as of the shares represented at the Extraordinary General Meeting.

Stockholm den 17 januari 2023 / Stockholm on 17 January 2023
Sotkamo Silver AB
Styrelsen / The board of directors



BILAGA 12 / APPENDIX 12

SLUTLIGA VILLKOR I RIKTAD EMISSION / FINAL TERMS OF DIRECTED SHARE ISSUE

Den 17 januari 2023 beslutade styrelsen, under forutsattning av extra bolagsstimmans efterfoljande
godkdnnande, om en riktad emission av aktier till ett begrdansat antal institutionella investerare.
Enligt styrelsens beslut till riktad emission bemyndigades styrelsen att senast den 10 februari 2023
besluta om det minsta och hogsta belopp vilket bolagets aktiekapital ska 6kas med, det minsta och
hogsta antal aktier som ska ges ut och vilken teckningskurs per aktie som ska betalas. Extra
bolagsstimman den 16 februari 2023 ska besluta om att godkdnna styrelsens beslut om en riktad
emission av aktier. Mot denna bakgrund beslutar styrelsen om f6ljande slutliga villkor.

On 17 January 2023, the board of directors resolved, subject to the subsequent approval by the
Extraordinary General Meeting, upon a direct issue of shares to a limited number of institutional
investors. Pursuant to the board of directors' resolution of the directed share issue the board of directors
was authorised to, no later than on 10 February 2023, resolve on the minimum and the maximum
amount by which the Company’s share capital shall be increased, the minimum and the maximum
number of shares that shall be issued and the subscription price per share to be paid. The Extraordinary
General Meeting on 16 February 2023, shall resolve upon approval of the board of directors’ resolution
on the directed issue of shares. Against this background, the board of directors resolves on the following
final terms.

1. Bolagets aktiekapital ska 6ka med hogst 1356 439,782285 kronor.
The Company’s share capital shall increase by not more than SEK 1,356,439.782285.

2. Hogst 25 000 000 aktier far emitteras.
Not more than 25,000,000 shares shall be issued.

3. Teckningskursen ska vara 0,45 kronor eller 0,04 euro per aktie.
The subscription price shall be SEK 0.45 or EUR o0.04 per share.

Stockholm den 10 februari 2023 / Stockholm on 10 February 2023
Sotkamo Silver AB
Styrelsen / The board of directors



BILAGA 13 / APPENDIX 13

STYRELSENS FORSLAG TILL BESLUT OM FONDEMISSION / THE BOARD OF
DIRECTORS' PROPOSAL ON A BONUS ISSUE

Allmdn information om styrelsens forslag enligt punkt 10

For att mojliggora registreringen av styrelsens forslag till beslut om minskning av aktiekapitalet
enligt punkt 6 samt nyemissioner av aktier enligt punkterna 8 och 9 i kallelsen till extra
bolagsstimman, for det fall dessa emissioner inte tecknas i tillracklig utstrackning for att aterstalla
bolagets aktiekapital foreslar styrelsen att bolagsstimman beslutar om fondemission utan utgivande
av nya aktier. Styrelsen foreslar vidare att stdamman bemyndigar styrelsen att besluta om vilket av
alternativen nedan som ska verkstdllas genom registrering vid Bolagsverket. Styrelsen ska vid
beslutet om vilken av de av bolagsstimman beslutade fondemissionerna enligt nedan som ska
genomforas ta hansyn till behovet av att 6ka aktiekapitalet med som lagst samma belopp som
minskningsbeloppet enligt punkt 6 b) samt fondemissionens dndamadlsenlighet i férhallande till de
foreslagna emissioner av aktier enligt punkterna 8 och 9, liksom teckningsgraden i
desamma. Styrelsen ska dven dga rdtt att inte genomféra ndgon fondemission enligt alternativen
nedan om fondemission inte bedéms av styrelsen som nédvandig for att 6ka aktiekapitalet med som
lagst samma belopp som minskningsbeloppet enligt punkt 6 b). Genom att samtidigt med
minskningen av aktiekapitalet genomfora nyemissioner av aktier och eventuellt en fondemission
som Okar aktiekapitalet med som lagst samma belopp som minskningsbeloppet blir bolagets
aktiekapital aterstallt.

For giltigt beslut erfordras bitrade av aktiedgare som representerar minst hélften av saval de avgivna
rosterna som de vid stimman foretrddda aktierna. Beslut enligt denna punkt 10 ar villkorat av att
stdmman aven beslutar enligt punkterna 6, 7, 8 och 9 i kallelsen.

Styrelsen, den verkstéllande direktoren, eller den som styrelsen eller verkstédllande direktoren utser,
bemyndigas att vidta de smarre dndringar i beslutet som kan visa sig erforderliga i samband med
registreringen av beslutet vid Bolagsverket respektive Euroclear Sweden AB eller pa grund av andra
formella krav.

General information regarding the Board of Directors' proposal under item 10

To enable the registration of the Board of Directors’ proposal of resolution on the share capital
reduction pursuant to item 6 and the new issuances of shares under items 8 and 9 of the notice to
the Extraordinary General Meeting, in case such new issuances are not subscribed for to the extent
required to restore the company's share capital, the Board of Directors proposes that the general
meeting resolves on a bonus issue, without issuance of shares. The Board of Directors further
proposes that the general meeting authorizes the Board of Directors to resolve on which of the
alternatives below will be executed through registration with the Swedish Companies Registration
Office. The Board of Directors shall, when making its decision on which of the bonus issuances
resolved upon by the general meeting shall be executed through registration with the Swedish
Companies Registration Office, consider the need to increase the share capital by at least the same
amount as the reduction amount under item 6 b) as well as the bonus issue's suitability in relation
the new issuances of shares proposed under items 8 and 9 and the subscription ratio in the
aforementioned issuances of shares. The Board of Directors shall also be authorized to resolve that
no bonus issue shall be carried out if a bonus issue is not deemed necessary by the Board of Directors
to increase the share capital by at least the reduction amount under item 6 b). By simultaneously as
the reduction of the share capital, carry out the new issuances of shares and potentially a bonus
issue, which increases the share capital by no less than the reduction amount, the share capital will
be restored.

A valid resolution requires that the resolution is supported by shareholders representing at least half
of the votes cast as well as of the shares represented at the Extraordinary General Meeting. A



resolution in accordance with this item 10 is conditional upon that the meeting also resolves in
accordance with items 6, 7, 8 and 9 of the notice.

The Board of Directors, the CEO, or anyone appointed by the Board of Directors or the CEO, shall
be authorized to make such minor amendments to the above resolution as may be necessary in
connection with the registration of the resolution with the Swedish Companies Registration Office
or Euroclear Sweden AB or due to other formal requirements.

Alternativ 1 - Styrelsens forslag till beslut om fondemission

Styrelsen foreslar att bolagsstimman beslutar att genom fondemission utan utgivande av aktier 6ka
aktiekapitalet med 251 000 000 kronor. Okningen av aktiekapitalet genom fondemission i enlighet
med detta forslag till beslut ska ske genom att det relevanta beloppet 6verfors fran fritt eget kapital.

Alternative 1 — The Board of Directors proposal on a bonus issue

The Board of Directors proposes that the general meeting resolves on a bonus issue, without
issuance of shares, to increase the share capital by SEK 251,000,000. The increase of the share capital
through the bonus issue in accordance with this proposal shall be carried out through a transfer of
the relevant amount from unrestricted equity.

Alternativ 2 - Styrelsens forslag till beslut om fondemission

Styrelsen foreslar att bolagsstimman beslutar att genom fondemission utan utgivande av aktier 6ka
aktiekapitalet med 255 0oo ooo kronor. Okningen av aktiekapitalet genom fondemission i enlighet
med detta forslag till beslut ska ske genom att det relevanta beloppet 6verfors fran fritt eget kapital.

Alternative 2 — The Board of Directors proposal on a bonus issue

The Board of Directors proposes that the general meeting resolves on a bonus issue, without
issuance of shares, to increase the share capital by SEK 255,000,000. The increase of the share capital
through the bonus issue in accordance with this proposal shall be carried out through a transfer of
the relevant amount from unrestricted equity.

Alternativ 3 - Styrelsens forslag till beslut om fondemission

Styrelsen foreslar att bolagsstimman beslutar att genom fondemission utan utgivande av aktier 6ka
aktiekapitalet med 260 0oo ooo kronor. Okningen av aktiekapitalet genom fondemission i enlighet
med detta forslag till beslut ska ske genom att det relevanta beloppet 6verfors fran fritt eget kapital.

Alternative 3 — The Board of Directors proposal on a bonus issue

The Board of Directors proposes that the general meeting resolves on a bonus issue, without
issuance of shares, to increase the share capital by SEK 260,000,000. The increase of the share
capital through the bonus issue in accordance with this proposal shall be carried out through a
transfer of the relevant amount from unrestricted equity.

Alternativ 4 - Styrelsens forslag till beslut om fondemission

Styrelsen foreslar att bolagsstimman beslutar att genom fondemission utan utgivande av aktier 6ka
aktiekapitalet med 264 00o 0oo kronor. Okningen av aktiekapitalet genom fondemission i enlighet
med detta forslag till beslut ska ske genom att det relevanta beloppet 6verfors fran fritt eget
kapital.

Alternative 4 — The Board of Directors proposal on a bonus issue

The Board of Directors proposes that the general meeting resolves on a bonus issue, without
issuance of shares, to increase the share capital by SEK 264,000,000. The increase of the share
capital through the bonus issue in accordance with this proposal shall be carried out through a
transfer of the relevant amount from unrestricted equity.



